9 June 2025

Mr Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

Dear Sir,

Subject: Notification on the recent increase in the
company’s share price.

With reference to the recent increase in the company's
share price, we would like to clarify that this movement is
primarily driven by the disclosure published on the Dubai
Financial Market website regarding the results of the Board

of Directors meeting held on 29 May 2025.

The disclosed news included that the Board resolved to
proceed with the execution of the sale of the Ras Al Khor
Plots to Emaar Development PJSC for a total consideration
of AED 2.9 billion.

The company confirms that there is no material information
that has not been disclosed. We remain committed to

transparency and compliance with applicable disclosure

and governance standards.

Kind Regards,

Lama Takieddin
Head of Corporate Governance and Board Secretary

Cc: M/S Securities & Commodities Authority
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