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Date: 02 June 2023

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
P.0. Box: 9700 Dubai, UAE

A Notification from the company regarding:
An update on the Sale/ Divestment Process

Background:

During the Annual General Assembly held on 28™ April
2022, the Board was mandated by the majority
shareholders on initiating a sale/divestment process. In
this regard, the board had run an independent process
through the appointed consultants. Due diligence was
completed by the interested parties and submission of
the formal offer was awaited from the buyers.

The shareholders were given an update on the process
and developments made during the annual general
meeting held on 25" April 2023.

Current Status

The board had anticipated an offer from a potential
buyer by mid-May 2023, however, the board was
advised that there has been a change in the buyer’s
investment strategy and a fair offer is not expected to be
received at this stage.

The Board would like to inform the shareholders that the
process of inviting the bids will be restarted and an
update will be provided to the shareholders when a
formal offer has been received, post which the
shareholders can decide to sell their respective stake.

Best regards,
For Unikai Foods PJSC
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Mana Mohammed Saeed Al
Chairman of the Board

Copy to Securities and Commodities Authority
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