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2 April 2026

Disclosures and Compliance Section
Exchange Operations Division
Abu Dhabi Securities Exchange

Dear Sir,

Subject: Masdar and TotalEnergies Sign
Binding Agreements to Form Joint Venture to
Merge Onshore Renewable Activities in Nine
Countries

Please be informed that Abu Dhabi Future Energy
Company PJSC (“Masdar”), a global clean energy
leader, in which Abu Dhabi National Energy
Company PJSC (“TAQA”) holds a 43%
shareholding, has today announced that it has
signed a binding agreement with TotalEnergies for
the parties to merge their respective onshore
renewable activities in nine countries across Asia
into a 50/50 joint venture (JV). The agreement
gives the proposed JV an enterprise value of $2.2
billion (approximately AED 8.08 billion), whereas
both companies will contribute assets of
comparable value into the JV.

Once the transaction has closed, the JV will act as
the exclusive sole vehicle for both companies to
develop, build, own and operate onshore solar,
wind and battery storage projects in Azerbaijan,
Indonesia, Japan, Kazakhstan, Malaysia,
Philippines, Singapore, South Korea and
Uzbekistan.

The JV will have a portfolio capacity of 3 GW of
operational assets and 6 GW of assets in
advanced development that are expected to be
operational by 2030.
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Closing of the agreement is subject to customary
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For more information, please see Masdar’s AV

announcement: )
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https://masdar.ae/ar/news/newsroom

Yours faithfully,
“c_):\ﬁﬂ\je\jia‘y‘ @Ud}m ‘MJ

Mohammad Adnan Sharafi
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Secretary to the Board of Directors | ygu .
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