PRESS RELEASE

20 May 2025

ANNOUNCEMENT

Emirates NBD Bank (P.J.S.C.) has received an
in-principle approval from Reserve Bank of
India (“RBI”) for establishing a Wholly Owned
Subsidiary (“WOS”) in India, under the scheme
for setting up of WOS by foreign banks in India.

Emirates NBD is currently licensed to operate
in India as a foreign bank under the branch
mode and operates in the country via three
branches in Mumbai, Gurugram & Chennai.
The proposed WOS set-up will complement
Emirates NBD’s existing presence in India and
enable Emirates NBD to further expand its
presence in the country.

Hesham Abdulla Al Qassim, Vice Chairman
and Managing Director, said:

“India is a key strategic market for Emirates
NBD, and the in-principle approval is a positive
step towards strengthening our position in the
country. This development further underscores
the our commitment to the long-term potential
of the UAE-India corridor”

Shayne Nelson,
Officer, added:

“We welcome the in-principal approval from
the Reserve Bank of India and look forward to
further increasing our presence in the country to
enable us to enhance our service offerings and
client relationships in India, in line with the
Emirates NBD’s international growth strategy”

Group Chief Executive
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