Amanat

3 November 2025

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market, Dubai, UAE

Subject: Amanat Holdings PJSC (the “Company”) —
Almasar Education IPO: Announcement of Price

Range

Dear Sir,

Following the Material Information Disclosure
issued to the Market on 27 October 2025, disclosing
the Intention-to-Float 30% of the ordinary shares of
the Company’s 100% owned indirect subsidiary,
Almasar Alshamil Education Company on the
Tadawul, (the “Offering” or “IPO”) the Company is

pleased to report that the price range for the IPO has
now been set.

The price range for the Offering has been set
between SAR 18.5 and SAR 19.5 per share, implying
a potential total offering size of between SAR 568m
and SAR 599m and a market capitalization at listing
of between SAR 1,894 million and SAR 1,997 million.
The entire net proceeds of the Offering will be paid
to the selling shareholder, and ultimately to the
Company.

The IPO is a key milestone in Amanat Holdings’
disciplined strategy to “invest, unlock value, and
accelerate growth.” It reflects the Company’s
continued focus on realizing shareholder value
through monetization of mature assets and
reinvestment into scalable, high-impact
opportunities across education and healthcare.

This follows on from the successful divestment of the
real estate assets of North London Collegiate School
in August 2025, which generated proceeds of
approximately AED 453 million, now held on the
balance sheet of the Company.

The Board of Directors anticipates to, in due course,
evaluate and recommend to the Company’s
shareholders a comprehensive capital allocation
plan for both IPO and real estate proceeds —
balancing cash returns to shareholders with
reinvestment into transformational opportunities that
advance the Company’s mission of creating long-
term, sustainable value.
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Amanat

The institutional bookbuilding period commenced
on 2 November and ends at 2:00pm KSA time on 6
November. The Final Offer Price will be determined
at the end of the Institutional bookbuilding period.
The Offering Period for individual subscribers will be
open for three days commencing on 18 November
2025 and closing on 20 November 2025.

For further information visit:
https://masareducation.com/IPO

Yours Sincerely,

Tessa Lee

Amanat Holdings PJSC
Cc: Securities and Commodities Authority
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