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SHUAA Capital Joins FinTech Abu Dhabi Innovation Challenge 

as ‘Corporate Champion’ to Collaborate and Co-Create New 

FinTech Solution 

 

Abu Dhabi, 10 September 2018: SHUAA Capital, one of the region’s leading financial services firms, 

is pleased to participate in the 2018 FinTech Abu Dhabi as a ‘Corporate Champion’ in the 2nd edition 

of Innovation Challenge organised by Abu Dhabi Global Market (ADGM) and KPMG Lower Gulf 

Limited (KPMG LG). ADGM and SHUAA Capital, through its ADGM subsidiary SHUAA Capital GMC 

Limited will work with a selected FinTech firm to co-create a purpose-built prototype solution for an 

identified business need. The challenge is to develop a mechanism to monitor and regulate the 

issuance of digital tokens, which are backed by fiat currency, so consumers have assurance that 

there is a fiat equivalent for each token issued. The product of this collaboration will be presented 

at 2018 FinTech Abu Dhabi Summit on 17 September to an audience of financial institutions, 

regulators, professional services firms and start-ups from local and global communities.   

 

Mohamed Hesham, Vice President of Corporate Finance Advisory at SHUAA Capital said, “Crypto-

assets are part of the future of the financial sector globally and it is only natural that our region 

takes a stepping stone towards exploring its benefits and challenges. We at SHUAA are excited to 

participate alongside ADGM and contribute to the evolution of the region’s financial services sector.  

Financial institutions, their clients and regulators everywhere are actively seeking to bring products 

and services into the digital age but are too often frustrated by uncertainty and unreliability.  We 

see an opportunity to foster a responsible and inventive crypto-assets market here at home by 

leveraging SHUAA’s established expertise and our tradition of innovation alongside our partners and 

regulators”. 

 

Mr. Wai Lum Kwok, Executive Director (Capital Markets), Financial Services Regulatory Authority of 

ADGM, said: “We are excited to be working with SHUAA Capital as one of our Corporate Champions 

in this year’s Innovation Challenge. In our increasingly integrated economy, payments and 

transactions on blockchain networks, using stable coins as a digital medium of exchange, are 

becoming more mainstream. By collaborating with SHUAA Capital and the FinTech firm, we aim to 
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co-create and deploy an innovative solution that will enhance operational efficiencies, regulatory 

outcomes and transparency in the financial industry”.  

 

The FinTech Abu Dhabi Innovation Challenge is an ADGM initiative, in collaboration with KPMG, to 

support the development of FinTech in Abu Dhabi and the wider MENA region. This initiative also 

serves as a catalyst for collaboration between corporate institutions and start-ups in the industry. A 

team of selected start-ups will be tasked to develop a prototype solution addressing real business 

issues identified by UAE-based institutions (Corporate Champions). The selected Corporate 

Champions will be given the opportunity to tap into KPMG’s expertise in managing the innovation 

process. In addition, ADGM will assist successful firms to tap market opportunities in Abu Dhabi, 

leveraging ADGM’s FinTech ecosystem and network.  

 

---ENDS--- 

 

Cautionary Statement Regarding Forward-Looking Information: 
This document contains forward-looking statements. Forward-looking statements are neither historical facts nor 
assurances of future performance. Instead, they are based only on our current beliefs, expectations and assumptions 
regarding the future of our business, future plans and strategies, projections, anticipated events and trends, the economy 
and other future conditions. Forward-looking statements can be identified by words such as: "anticipate," "aspire," 
"intend," "plan," "goal," "objective," "seek," "believe," "project," "estimate," "expect," "forecast," "strategy," "target," 
"trend," "future," "likely," "may," "should," "will" and similar references to future periods.  
 
Examples of forward-looking statements include, among others, statements we make regarding: 
- Expected operating results, such as revenue growth and earnings. 
- Anticipated levels of expenditures and uses of capital 
- Current or future volatility in the capital and credit markets and future market conditions. 
 
Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in 
circumstances that are difficult to predict and many of which are outside of our control. Our actual results and financial 
condition may differ materially from those indicated in the forward-looking statements. Therefore, you should not rely on 
any of these forward-looking statements. Important factors that could cause our actual results and financial condition to 
differ materially from those indicated in the forward-looking statements include, among others, the following: Our ability 
to maintain adequate revenue levels and cost control; economic and financial conditions in the global markets and regional 
markets in which we operate, including volatility in interest rates, commodity and equity prices and the value of assets; the 
implementation of our strategic initiatives, including our ability to effectively manage the redeployment of our balance 
sheet and the expansion of our strategic businesses; the reliability of our risk management policies, procedures and 
methods; continued volatility in the capital or credit markets; geopolitical events; developments and changes in laws and 
regulations, including increased regulation of the financial services industry through legislative action and revised rules and 
standards applied by our regulators.  
 
Any forward-looking statement made by us in this document and presentation is based only on information currently 
available to us and speaks only as of the date on which it is made. No representation or warranty, express or implied, is 
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. We 
undertake no obligation to publicly update any forward-looking statement whether as a result of new information, future 
developments or otherwise.  
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SHUAA Capital psc (‘SHUAA’) offers client-centric, fully integrated financial services. SHUAA, headquartered in Dubai, 
United Arab Emirates, services corporate and institutional clients as well as family businesses and high-net-worth-
individuals with expertise in the areas of asset management, investment banking advisory services, capital markets and 
credit. SHUAA was established in 1979 by Emiri decree No. 6. SHUAA is a public shareholding company, regulated as a 
financial investment company by the UAE Central Bank, and its stocks are listed on the Dubai Financial Market. 
www.SHUAA.com  
 
For more information, please contact SHUAA Capital’s Corporate Communications department at: 

+971 4 3651 872 
ccdesk@SHUAA.com , www.SHUAA.com  

http://www.shuaa.com/
mailto:ccdesk@SHUAA.com
http://www.shuaa.com/

