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Date : 20/10/2020
DXB/ACC/ 120 Ref :

Dubai Financial Market
P.O.Box : 9700 Dubai — UAE

Greetings

Press release

S&P Global assigned its
“gcA+” Gulf Cooperation
Council regional scale
financial strength rating to Al
Sagr National Insurance Co.

Director & GM of Al Sagr Mr.
Abdel Muhsen Jaber said that
this rating comes as a result
of the management adoption
of the best polices and
practice in the insurance filed.

Mr. Abdel Muhsen continues
that despite the weak
economic situation Al Sagr
was able through its
emergency plan to increase
its revenue during the first
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half of the year and generate
underwriting profit

Further, S&P assigned to Al
Sagr Stable outlook reflecting
its expectation that ASNIC will

continue to generate
profitable underwriting
results, maintain capital
adequacy and have no
significant governance -

related issue over the next 12
months

Yours Faithfully,
For Al Sagr National Insurance
PSC
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