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13 Feb 2021

DAMAC Properties announces
preliminary financial results for
the year 2020

Financial highlights for the year
of 2020:

¢ Revenue at AED 4.7 billion

e Booked sales of AED 2.3

billion

Net Loss of AED 1,039 million

Total assets of AED 21.1

billion

Shareholders’ equity of AED

13.0 billion

e Deliveries of c. 2,945 units in
Dubai

DAMAC Properties Dubai Co. PJSC
(DFM: DAMAC) (‘DAMAC” or the
"Company") announced its preliminary
financial results for the year of 2020.
Total revenue stood at AED 4.7 billion
vs AED 4.4 billion in 2019. Booked sales
for the period stood at AED 2.3 billion vs
AED 3.1 billion in 2019.

Net loss for the year was AED 1,039
million (FY 2019: Loss of AED37
million). Total assets stood at AED 21.1
billion compared to AED 23.8 billion as
of 31 December 2019.
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The lasting effects of Covid-19, which
has devastated economies across the
globe, has understandably impacted the
profit margin at DAMAC. With global
lockdowns, travel restrictions and the
dip in global travel, Dubai's property
market has been adversely affected.

As of 31 December 2020, Gross debt
stood at AED 3.2 billion and Cash and
bank balances stood at AED 4.2 billion.
Shareholders’ equity stood at AED 13
billion as at 31 December 2020.

DAMAC delivered c. 2,945 in 2020 in
AKOYA and Business Bay
developments. During the year, DAMAC
also reached the milestone of crossing
30,000 unit deliveries since inception
during 2020.

Hussain Sajwani, Chairman of DAMAC,
said, “2020 was a very tough year for all
property developers in the UAE and
DAMALC felt the negative impact just the
same. With Covid-19 still prevailing
across the world, tourism has
dramatically fallen, which has been a
critical force that drives Dubai’s
economy and boosts its property
market.”

However, | anticipate it will take at least
12-24 months to see a substantial
recovery. We must remain patient and
adopt smart and innovative solutions
going forward.”
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‘| am grateful that we live a country
where the leadership has acted
decisively and responsibly when it
comes to combating the spread of
Covid-19. The UAE has the highest
vaccine administration rate in the world.
| am grateful that our leadership has
charted a path to get us out of this
economic slump, not only through a
national vaccination campaign, but also
with a slew of recent incentives to boost
foreign investment in the country. | truly
thank our leaders for all the support they

have given the UAE business
community.”
"I also want to thank all of our

stakeholders who have help us achieve
great things over the years, including
our employees, partners, contractors,
suppliers and, of course, our customers
who have contributed to the success of
DAMAC.”

- END -

DAMAC Properties Dubai Co. PJSC

investor.relations@damacgroup.com
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Preliminary Financial Results:

These results are preliminary, and are subject to change, following completion of the independent audit
and management’s year-end audit review process.
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2019 2020

In AED’000 In AED’000

Summary of financial position as at 31 December

1. | Total assets 23,824,632 21,135,721

2. | Shareholders’ equity 14,072,852 12,989,921

Summary of financial performance for the year
ended 31 December

3. Revenues 4,399,217 4,670,562
4. | Net Profit/(Loss) for the year (36,879) (1,039,473)
2019 2020

In AED’000 In AED’000
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